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 Future Enterprises: Defaulted in payment of interest on NCD’s worth Rs 12.65 crore which was due on August 16.  

 Future Retail: is in talks with banks led by State Bank of India to raise cash to help pay interest worth $14 million due on 
its dollar notes. The company has missed the earlier deadline of July 22 and is currently in a 30-day grace period that 
expires today. Failure to make the payment within the grace period would constitute as a default. 

 GMM Pfaudler: To acquire 54% stake in the global business of the Pfaudler group for a total consideration of $27.4 
million. The company will acquire 34.4% of the stake by itself and 19.6% stake through its wholly-owned subsidiary 
Mavag AG. The acquisition is likely to be completed in the next 4-5 months. 

 

 

Markets Indian shares fell on to snap three day gaining streak, 
amid weak global cues 

 Risk sentiment took a hit as investors reacted to a grim outlook on the 
U.S. economy from the Federal Reserve, a resurgence of coronavirus 
infections in Europe and the suspension of a U.S. extradition treaty 
with Hong Kong. 

 investor sentiment also took a knock after the country reported 
69,652 new Coronavirus cases, marking the biggest single-day jump. 
Meanwhile, heightened volatility due to weekly expiry of index future 
and option contracts also added to the weakness in the equity 
markets. 

Global & Asian market overview 
 European stocks headed south, finishing in the red, after the most 

recent FOMC policy meeting minutes showed Fed officials were 
not positive about additional monetary easing. Worries about a 
resurgence of coronavirus infection in Europe also weighed on 
markets, with Germany recording more than 1.000 new cases for a 
third day and Spain reporting its highest number of daily infections 
since April. 

 US stocks moved mostly upwards after recovering from an initial 
move to the downside. As reflected by a notable advance by 
Nasdaq, the strength that emerged on Wall Street was largely 
among technology stock. Intel (INTC), Microsoft (MSFT), Alphabet 
(GOOGL), Apple (AAPL), and Netflix (NFLX) showed strong moves to 
the upside on the day. 

 Asian stocks fell broadly, with concerns over rising coronavirus 
infections and a cautious outlook from the U.S. Federal Reserve 
weighing on sentiment. 

Industry Buzz 

 Divi's Laboratories & SBI Life Insurance: To be included in the Nifty 
50 index from September 25. 

 Bharti Infratel & Zee Entertainment: To be excluded in the Nifty 50 
index from September 25. 

Indices Close Previous Chg.%   

Sensex Index 38,220.4 38,614.8 -1.0% 

Nifty Index 11,312.2 11,408.4 -0.8% 

NSEBANK INDEX 21,999.5 22,285.9 -1.3% 

NSEAUTO INDEX 7,911.6 7,941.4 -0.4% 

NSEIT INDEX 18,126.1 18,210.9 -0.5% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,047 840 564 

BSE 1,566 1,207 37 

 

Indices Close Previous Chg.% 

DJIA 27,739.7 27,692.9 0.17% 

NASDAQ 11264.95 11,146.5 1.06% 

S&P 500 3,385.5 3,374.9 0.32% 

DAX 12,830.0 12,977.3 -1.14% 

CAC 40 4,911.2 4,977.2 -1.33% 

FTSE 100 6,013.3 6,112.0 -1.61% 

HANG SENG 24,791.4 25,178.9 -1.54% 

SSE INDEX  3,363.9 3,394.6 -0.90% 

NIKKIE 225 22,880.62 23,110.6 -1.00% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

NTPC 6.9  TATAMOTORS -2.6  

ONGC 3.3  HDFC -2.3  

POWERGRID 2.6  AXISBANK -2.2  

COALINDIA 2.4  ICICIBANK -2.0  

BPCL 2.0  WIPRO -1.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 28.7 45.6 -17.0 

STOCK FUT 151.1 160.7 -9.6 
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 Siemens: Competition Commission of India approves proposed acquisition of C&S Electric. 

 Hindalco: Signs MoU with Ultratech to deliver 1.2 million tonnes of red mud per annum to Ultratech's 14 cement plants 
located across seven states. Red Mud is also known as Bauxite residue 

 HG Infra Engineering: To consider raising funds via equity offerings on August 25. 

 Indian Bank: CRISIL revised outlook on the bank's tier-1 bonds worth Rs 2,100 crore to negative from rating watch with 
developing implications. The rating of CRISIL AAA has been maintained. 

 Healthcare Global: Reports a decline of 28.2% in its revenue year-on-year for the June quarter. Net loss has widened to 
Rs 39.8 crore from Rs 18 crore. Ebitda fell 58.5% to Rs 18.3 crore while margins declined to 9.5% from 16.4% last year. 

 

    Results Today- 
 A Infra, AGC Networks, Alfa Transforme, Anand Rayons, Auto Stampings, Brahma Infra, Cochin Minerals, Coffee Day, 

Digispice Tech, Ficom Industrie, Galaxy Bearings, GeeCee Ventures, Global Vectra, Goenka Diamond, Grand Foundry, 

Harrisons Malay, IB Infotech Ent, India Sucrose, Indiabulls Hsg, Intense Tech, Jaykay Enter, Jinaam's Dress, Jindal Drilling, 

Kolte-Patil, Mah Seamless, Mishka Exim, Mukat Pipes, Oil India, PNB, Prakash Woollen, Ramsons Project, Rossari, Shangar 

Décor, SMS Lifescience, Sportking India, Srestha Finvest, SRM Energy, Suprajit Eng, Union Bank, Venus Remedies, Vintage 

Sec.  

    Earnings 1QFY21 

 Healthcare Global Enterprises (Consolidated, YoY): Revenue down 28.2% at Rs 192.4 crore. Net loss at Rs 39.8 crore 

versus Net loss at Rs 18 crore. Ebidta down 58.5% at Rs 18.3 crore. Margins at 9.51% versus 16.4%. 

 

    Indian Macro 

 Net new enrolments with retirement fund body EPFO rose to 6.55 lakh in June from 1.72 lakh during May 2020, according 

to its latest payroll data, providing a perspective on employment in the formal sector amid the COVID-19 crisis. 

Provisional payroll data released by the EPFO last month had shown that net new enrolments stood at 3.18 lakh in May 

this year. The figure has now been revised to 1,72,174. The net new enrolments with the Employees' Provident Fund 

Organisation (EPFO) had dropped to 5.72 lakh in March 2020 from 10.21 lakh in February, as per the payroll data released 

in May. 

 The timeline for completion of the eastern and western dedicated freight corridors has been extended by six months to 

June 2022 due to the impact of the coronavirus outbreak, Railway Board Chairman VK Yadav said on August 20. 

 Retail inflation for farm and rural workers eased to 6.58 percent and 6.53 percent, respectively in July this year on 

account of lower prices of certain food items, the labour ministry said on August 20.  Inflation based on CPI-AL (Consumer 

Price Index-Agricultural Labourers) and CPI-RL (Consumer Price Index-Rural Labourers) stood at 7.16 percent and 7 

percent, respectively in June. 

 The Reserve Bank of India (RBI) believes that there is room for further rate cut but it is unlikely to implement it any time 

soon due to rising inflation, minutes of the central bank's last monetary policy committee (MPC) meeting suggested. 

 The rupee weakened by 21 paise - or 0.28 per cent - to end at 75.03 against the US dollar on Thursday, its lowest closing 

recorded since August 4. It traded within a range of 74.93-75.05 against the greenback during the four-hour session. 

 

 



 
 

 

     Global Macro 

 The United Kingdom’s Gfk Consumer Confidence remained unchanged at -27 in August 2020 from the previous month, 

as personal finances optimism improved but the economy’s outlook deteriorated. The Major Purchase Index edged up 

one point to -25.  

 The number of Americans filling for unemployment benefits rose by 1.1 million in the week ended August 15th, above 

market expectations of 925 thousand, as a resurgence in new COVID-19 cases hit the labor market. The latest number 

brought the total reported since March 21st to 57.4 million. The 4-week moving average, which removes week-to-week 

volatility, eased to 1.18 million from 1.25 million, the lowest since March. Continuing jobless claims decreased to 14.84 

million in the week ended August 8th, below market forecasts of 15.0 million and the lowest since first week of April. 

 Oil headed for its third week of gains, despite a retreat since mid-week amid doubts about demand recovery due to the 

ongoing coronavirus pandemic. OPEC+ said that a second prolonged wave of the pandemic remains a significant risk for 

the market and urged their members and allies to boost compliance with oil output cuts aimed at supporting prices. 

Meantime, EIA data showed there was a smaller-than-expected drop in US stockpiles and that fuel demand plunged 14% 

on-year in the last four weeks as some US states reintroduced restrictions to curb the spread of the virus. 

 Gold extended gains on Friday, reversing course from a one-week low of $1,925 an ounce touched in the previous 

session after several Federal Reserve policymakers warned that the US central bank may need to ease monetary policy 

further to cushion the economic blow from the pandemic. Supporting prices further was a surprise rise in US jobless 

claims to above 1 million last week. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 349 344 353 358 362 

ASIANPAINT 1868 1851 1874 1890 1897 

AXISBANK 431 428 436 439 444 

BAJAJ-AUTO 3017 3001 3041 3057 3081 

BAJAJFINSV 6264 6206 6289 6346 6372 

BAJFINANCE 3369 3330 3392 3431 3453 

BHARTIARTL 521 516 527 531 538 

BPCL 402 391 411 422 431 

BRITANNIA 3832 3798 3871 3904 3944 

CIPLA 757 751 764 770 778 

COALINDIA 135 132 137 141 143 

DRREDDY 4452 4424 4489 4518 4555 

EICHERMOT 21105 20688 21318 21735 21948 

GAIL 100 99 102 103 104 

GRASIM 652 644 664 672 684 

HCLTECH 705 701 710 715 720 

HDFC 1773 1765 1791 1799 1816 

HDFCBANK 1049 1042 1059 1066 1076 

HDFCLIFE 591 586 596 601 606 

HEROMOTOCO 2923 2872 2944 2996 3016 

HINDALCO 194 188 198 204 208 

HINDUNILVR 2174 2164 2186 2196 2208 

ICICIBANK 363 359 366 370 374 

INDUSINDBK 509 505 515 518 524 

INFRATEL 198 195 200 203 204 

INFY 945 941 955 959 969 

IOC 88 86 89 90 91 

ITC 195 193 196 197 199 

JSWSTEEL 277 267 281 290 294 

KOTAKBANK 1328 1319 1339 1348 1359 

LT 984 970 994 1008 1018 

M&M 606 602 615 619 628 

MARUTI 6905 6833 6952 7023 7071 

NESTLEIND 16158 16094 16249 16312 16404 

NTPC 97 92 100 105 107 

ONGC 80 76 81 85 87 

POWERGRID 176 170 182 188 194 

RELIANCE 2081 2066 2102 2117 2138 

SBIN 193 192 195 197 198 

SHREECEM 21821 21580 22029 22269 22477 

SUNPHARMA 518 515 524 527 533 

TATAMOTORS 120 118 123 124 127 

TATASTEEL 425 416 431 440 447 

TCS 2231 2217 2254 2267 2290 

TECHM 717 709 725 733 740 

TITAN 1119 1109 1129 1139 1148 

ULTRACEMCO 4111 4088 4154 4177 4220 

UPL 488 482 493 499 505 

WIPRO 272 270 275 277 281 

ZEEL 192 185 199 206 214 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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